054_056_Rockwillsindd 54

®

estate planning

GOING

OFFSHORE

DIVERSIFYING ONE’S ASSETS IN THE INTERNATIONAL ARENA
THROUGH OFFSHORE COMPANIES IS AN ALTERNATIVE SOLUTION
FOR WEALTH ACCUMULATION AND TAX PLANNING.
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uite often, a client may come to the adviser

with his existing offshore company or an

o shore family trust which he plans to include
in hisWealth management planning. At other times,
an adviser may need to recommend hisclientano shore
holding structure for his investments.

O shore financial business concerns those financial
activities that take place offshore in contrast with
domestic or local financial transactions. The term
“o shore” is often described in contrast to a person’s
domicile or the permanent home of his “onshore”
jurisdiction. e persongoes“o shore” by moving some
of his assets abroad and carrying out transactions outside

his home country. One reason is that the services and
products offered through an offshore international
centre could be a better alternative for the client’s pursuit
of wealth maximisation or tax minimisation.

One of the attractive features of going o shore to a
particular jurisdiction is that it has zero or minimal tax.
Hence, the income of the offshore company
incorporated in such jurisdiction is not taxed
or minimal tax is paid. However, not all offshore
financial centres are tax havens. London is one of the
largest o shore financial centres and elsewhere in the
European Union, there are centres like Dublin,
Switzerland and Luxembourg which o er sophisticated
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